
To,        Date: 30.05.2019 
The Corporate Relations Department 
BSE LIMITED 
PJ Towers, 25th floor, Dalal Street,  
Mumbai -400 001 

Sub: Outcome of Board Meeting 
BSE Code: 541444 

Ref: Submission of Audited Financial Results for the Half year and Financial Year 
ended on 31st March, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 

Dear Sir, 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the 
Board of Directors of the Company was held on Thursday, 30th May, 2019, In that 
meeting the Board has decided the following matters: 

1. Considered and approved the audited financial results of the Company for the half year
and financial year ended on 31st March, 2019.

We hereby enclose the following:

I. Audited Financial Results (Standalone) for the half year and financial year ended 
on 31st March 2019. 

II. Audit report for the half year and financial year ended on 31st March 2019

III. Declaration Regarding Audit report with unmodified/unqualified opinion.

The Board Meeting commenced at 1.00 P.M. and concluded at 2.10 P.M. 

Please take the information on record.  

Thanking you, 

Yours faithfully, 



Aiit K. Shah
B.Com., F.C.A.

A. K. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
423, 4lh Floor, Super Mall, Nr. Lal Bunglow
C. G. Road, Ahmedabad-380 006.
e-mail : ajitshah0207@9mail.com
PHONE : 07 9-26469741

Ref. No.: Date :

Auditor,s Report on financial results of the company pursuant to the Regulation 33 of

the SEBI lf,irtiog Obligations and Disclosure Requirements) Regulations,2015

To,
The board of Directors
PALM JEWELS LIMITED

We have audited the accompanying Statement of Financial Results of PALM JEWELS

LIMITED ("the Company") for the Half Year ended March 31,2019 and the year to date

results for the period April l, 2018 to March 31, 2019 ("the Statement"), being submitted by

the Company pursuant to the requirement of Regulation03 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility

of the Company's Management and approved by the Board of Directors, has been prepared on

the basis of the related financial statements which is in accordance with the Accounting

Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and other

accounting principles generally accepted in India. Our responsibility is to express an opinion

on the Statement.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the Statement, whether due

to fraud or error. In making those risk assessments, the auditor considers intemal control

relevant to the Company's preparation and fair presentation of the StatemEnt in 'order to' _J

designauditproceduresthatareappropriateinthecircumstances,butnotfor.r,9sffffi]

expressing an opinion on the effectiveness of the Company's intemal control. 4ylt+*lt6lgqilA\
includes evaluating the appropriateness of the accounting policies used and *. 
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reasonableness of the accounting estimates made by the Management, as well as evaluating

the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

3. In our opinion, and to the best of our information and according to the explanations given to

us, the Statement:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) Gives a true and fair view in conformity with the aforesaid Accounting Standards and

other accounting principles generally accepted in India of the net profit and other financial

information of the Company for the Half Year ended March 31, 2019 as well as the year to

date results for the period from April 1,2018 to March 31,2019.

( Proprietor )
Firm Reg.No. 109478W

Place:- Ahmedabad
Date:-30/0512019

UDIN NO : 19044602AAAACC9998

For, A.K.Shah & Associates

Chartered Accountants

)
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PALM JEWELS LIMITED

G F 37 SUPERMALT, NR. LAL BUNGLOW, C.G.ROAD, AHMEDABAD - 38OOO9

STATEMENT OF ASSET & LIABLITIES AS ON 31.03.2019

Rs. ln [acs)

Particulars
Year Ended on

3Ll03lZOtg
Year Ended on

3Ll03l20L8
Audited Audited

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 738.30 441.5L
(b) Reserves and Surplus 638.94 36.51

(2) Share Application monev pendine allotment

(3) Non-Current Liabilities
(a) Long-Term Borrowings 49.26 7L.20
(b) Deferred Tax Liabilities (Net)

c) Other Long Term Liabilities

d) Long Term Provisions

(4) Current Liabilities

a) Short-Term Borrowings r.77
(b) Trade Payables 49.33 L7.76
c) Other Current Liabilities 3.64 L0.77

d) Short-Term Provisions 3.2s 4.00

Total Equity & Liabilities t,484.49 581.69
II.ASSETS

(1) Non-Current Assets

(o) Fixed Assets (Net)
(i) Properry, Plant and Equipment 2.45 3.30
(ii) lntangible Assets

(iii) Capital Work in Progress

lb) Non-current investments

c) Deferred tax assets (net) 0.t2 0.06
d) Long term loans and advances

e) Other non-current assets 20.80 7.66

(2) Current Assets

(a) Current investments

b) lnventories 884.44 225.95
(c) Trade receivables 531.69 318.40
(d) Cash and cash equivalents 7.57 L0.76
(e) Short-term loans and advances 37.48 15.56
(f) Other current assets

Totol Assets L,484.49 581.69
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PALM IEWELS LTD
G F 37 SUPER MALL, NR. LAL BUNGLOW, C.G.ROAD, AHMEDABAD - 3BOO09

Audited Financial Results for the Halfyear and year Ended on 31st March, 2019

For the Half
Year Ended

For the Half
Year Ended

4L9t.39

4L9L.5t

of materials consumed

in inventories of fi nished goods, work-in-progress

2311.62

Profit before exceptional and extraordinary items and tax

items and tax [V - VI

t(Loss) from the perid from continuing operadons

income [netoftax

r Value of Rs.10 each

blEarning per equity share aflter Exceptinal items

Notes:

1)TheAboveFinancialresultsforthehalfyearandyearended31stMarch,2o18"havebeenp."p"rediffi
Prescribed underSection 133 ofthe companies act,2O13, read with Relevant rules thereunderand in terms ofRegulation 33 ofthe SEBI

2) The above Financial Results were reviewed by the Audit committee and Approved by tne no-ra of nirectors 
"t 

theirE$'ective Meeting
held on 30th Mav,2Ol9
3)theauditorsofthecompanyhavecarriedoutaauditofthefinancialresultsfortheha

lation 33 ofthe sEBI (LoDR) Regulations, 2015 and have expressed their unqualified opinion

The Company's business activity fall within a mary business segment.

are re-grouped, re-classified wherever



 
 

 

DECLARATION 

[Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirement) Regulation, 2015) 

It is hereby declared and confirmed that the Auditors' Report on Annual Audited Standalone 
financial results for the half year and financial year ended on 31st March, 2019 of the 
Company is with unmodified option.  

This declaration is issued in compliance of Regulation 33(3)(d) of the Securities Exchange 
Board of India (Listing Obligation and Disclosure Requirement) Regulation, 2015 as 
amended by the Securities Exchange Board of India (Listing Obligation and Disclosure 
Requirement) Regulation, 2016 vide notification No. SEBI/LAD-NRO/GN/2016-17/001 
dated May 25, 2016 and circular No. CIR/CFD/CMD/56/2016 dated 27 May, 2016 and 
DSC/COMP/04/2016-17 dated June 01, 2016. 

Please take the information on record.  
 

Yours faithfully, 


